Press Release

Epigenomics AG publishes financial results for the first nine months 2021
Berlin (Germany) and San Diego, CA (U.S.A.), November 10, 2021 - Epigenomics AG (FSE: ECX,
OTCQX: EPGNY, the "Company") today reported financial results (IFRS, unaudited) for the first nine
months of 2021.
9M 2021 FINANCIAL RESULTS
•

Total revenue in the first nine months of 2021 increased to EUR 6,022 thousand (9M 2020:
EUR 541 thousand), due to the sale of samples from the Company’s "biobank” in the amount
of EUR 5,675 thousand. Product revenue decreased from EUR 453 thousand to EUR 330
thousand in the reporting period compared to the same period of the previous year due to
the Covid-19 pandemic.

•

Research and development costs decreased from EUR 3,412 thousand to EUR 2,226
thousand in the nine-month period due to a reduction in clinical study costs related to Covid19; however, patient enrollment for the Epi pro Colon post-approval study has recently
begun to increase closer to pre Covid 19 levels.

•

Selling and administrative expenses increased slightly from EUR 5,442 thousand to EUR
5,809 thousand primarily due to the costs associated with the sale of the Biobank samples.

•

EBITDA (before share-based payment costs) improved significantly to EUR -209 thousand in
the reporting period compared to EUR -8,090 thousand in the same period of the previous
year. This is also primarily due to the biobank samples sale.

•

The net loss for the period also decreased significantly to EUR -691 thousand (9M 2020: EUR
-9,109 thousand); accordingly, the loss per share decreased from EUR 1.59 to EUR 0.07
compared to the same period of the previous year.

•

Cash consumption decreased to EUR 3,598 thousand in the first nine months of 2021 (9M
2020: EUR 7,492 thousand).

•

As of 30 September 2021, the Company had cash and cash equivalents of EUR 23,555
thousand (31 December 2020: EUR 3,566 thousand).

OPERATIONAL DEVELOPMENTS
•

Epigenomics initiated clinical trial plans for Epi proColon “Next-Gen”, an updated version of
the assay that meets CMS reimbursement criteria based upon performance from
prospectively collected banked clinical samples. The Company plans to begin enrollment in
the summer of 2022.

•

In addition, Epigenomics executed a EUR 5.7 million sale of samples from the Company’s
extensive biobank. The Company has retained the necessary samples to complete
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development activities for Epi proColon “Next-Gen”.
•

In September the company successfully completed the placement of a subordinated noninterest-bearing mandatory convertible bond that raised EUR 16.5 million in gross proceeds.

OUTLOOK 2021
Revenue
•

As a result of the sale of the biobank to New Horizon Health Limited, the revenue and
earnings guidance for the full year 2021 was adjusted on August 17, 2021: The Company
expects revenues of EUR 6.0 million for the financial year 2021 (previously: EUR 0.4 million
to EUR 1.0 million).

EBITDA / cash consumption
•

For EBITDA before share-based payment costs, Epigenomics forecasts a range of EUR -3.0
million to EUR -4.0 million (previously: EUR -7.0 million to EUR -9.0 million) for the full year
2021. Based on the Company's 2021 business plan, cash consumption is expected to range
between EUR 3.5 million to EUR 4.5 million (previously: EUR 7.0 million to EUR 9.0 million).

Further information
The financial report for the first nine months of 2021 is available on the Epigenomics' website at:
https://www.epigenomics.com/news-investors/financial-reports/.
Conference call for analysts and investors
Epigenomics AG will host a conference call for analysts and investors today at 4.00 pm (CET) / 10.00
am
(EDT).
The
webcast
can
be
accessed
at
the
following
link:
https://webcast.meetyoo.de/reg/VC1x57QmmbZi
The dial-in numbers for the conference call are (for registered participants):
Dial-in number Germany: +49 30 232531508
Dial-in number UK: +44 1635 598058
Dial-in number U.S.A.: +1 516-269-8975
Participants are asked to dial in 10 minutes prior to the start of the conference call and to register
using the link above.
An audio replay of the conference call will be provided on the Company's website following the call.
About Epigenomics
Epigenomics AG is a molecular diagnostics company focused on blood testing for the early detection
of cancer. Based on its proprietary biomarker technology for the detection of methylated DNA,
Epigenomics develops and markets blood tests for various cancer indications with high unmet
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medical need. Epigenomics' lead product is the blood test Epi proColon® for the early detection of
colorectal cancer. Epi proColon is approved by the U.S. Food and Drug Administration (FDA) and is
marketed in the United States and Europe as well as other selected countries. HCCBloodTest, a
blood test for the detection of liver cancer, have received the CE Mark for marketing in Europe.
For further information please visit www.epigenomics.com.
Contact:
Company
Epigenomics AG, Geneststrasse 5, 10829 Berlin
Tel +49 (0) 30 24345 0, Fax +49 (0) 30 24345 555, E-Mail: contact@epigenomics.com
Investor Relations
IR.on AG, Frederic Hilke, Tel +49 221 9140 970, E-Mail: ir@epigenomics.com.

Forward-looking statements
This publication expressly or implicitly contains forward-looking statements concerning Epigenomics
AG and its business. These statements involve certain known and unknown risks, uncertainties and
other factors that may cause Epigenomics AG’s actual results, financial condition and performance
to be materially different from any future results, performance or achievements expressed or implied
by such statements. Epigenomics makes this announcement as of the date of this release and does
not intend to update any forward-looking statements contained herein as a result of new
information or future events or otherwise.
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